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Date of Entry: June 3, 1981

National Holiday: March 1
Type of Government: Parliamentary Democracy

Head of State: President Lee Myung-bak (February 25, 2008)
Head of Government: Prime Minister Kim Hwang-sik (October 1, 2010)
Permanent Observer: Deputy Chief of Mission Hwang Jung Kooh
Minister of Foreign Affairs and Trade: Kim Sung-Hwan (October 2010)
Minister of Trade: Bark Teaho (December 2011)
Vice Minister of Foreign Affairs and Trade: Park Suk-hwan and Min Dong-seok
Deputy Minister for Multilateral and Global Affairs: Kim Bong-hyun

Director General for the Latin American and Caribbean Bureau: Jong Youn Choo

Director General for International Organizations: Paik Ji Ah
Member of: United Nations, Inter-American Development Bank (IDB), G-20

Areas of Cooperation: Protecting Human Rights (IACHR, ICW); Promoting Democracy (DECO, DSDSM, SER/DIA)
	ECONOMIC INDICATORS
	2007
	2008
	2009
	2010 
	2011

	Population (in millions)
	48.456
	48.607
	48.758
	48.875
	48.909

	GDP (US$ in billions)
	1,049.24
	931.405
	832.512
	1,014
	1,163

	GDP per capita (US$)
	21,653.27
	19,162.04
	17,074.48
	20,756
	23,749

	GDP, PPP (Current International Dollar in billions)
	1,288.78
	1,347.21
	1,362.21
	1,466
	1.556

	GDP growth (annual %)
	5.106
	2.298
	.196
	6.1
	3.9



   Source: IMF World Economic Outlook Database

CASH CONTRIBUTIONS TO OAS 1999-2010:
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	Year
	Korea
	All P.O.s
	%

	1999
	 
	$     8,055,934
	0.0%

	2000
	 
	$     9,515,678
	0.0%

	2001
	 
	$     6,923,000
	0.0%

	2002
	$          50,000
	$     8,460,084
	0.6%

	2003
	$          45,000
	$   12,125,944
	0.4%

	2004
	$          99,400
	$   11,908,651
	0.8%

	2005
	$          50,000
	$   11,650,039
	0.4%

	2006
	$       130,000
	$   19,080,470
	0.7%

	2007
	$       100,000
	$   20,298,894
	0.5%

	2008
	$       100,000
	$   23,000,000
	0.4%

	2009
	$       190,000
	$   19,618,820
	1.0%

	2010
	$       300,000
	$   15,791,980
	1.9%

	2011
	$       260,000
	$   15,766,615
	1.6%

	Total US$
	$    1,324,400
	$ 185,021,111
	0.6%


FOREIGN EXPENDITURE BY AREAS:

	Year
	International Development Cooperation (Bilateral)
	Contribution to Latin America and the Caribbean

	2005
	$463,350,000
	$19,720,000

	2006
	$376,080,000
	$25,760,000

	2007
	$490,540,000
	$54,510,000

	2008
	$539,210,000
	$68,690,000

	2009
	$580,590,000
	$55,840,000


KOREA CONTRIBUTIONS:

	Year
	Area
	Cash Contributions
	In-Kind Contributions

	1999
	18 Fellowships 
	 
	 $                     50,000.00 

	
	Interns in the General Secretariat
	 
	 $                     30,000.00 

	
	Columbus Memorial Library- 76 books
	 
	 $                       2,000.00 

	
	SUBTOTAL
	 
	 $                     82,000.00 

	2000
	Unit for the Promotion of Democracy (UPD)
	 
	 $                     50,000.00 

	
	Columbus Memorial Library
	 
	 $                           757.16 

	
	Fellowships
	 
	 $                     60,000.00 

	
	Interns in the General Secretariat
	 
	 

	
	SUBTOTAL
	 
	 $                   110,757.16 

	2001
	Department of Public Information- technical equipment
	 
	 $                     25,000.00 

	
	Columbus Memorial Library- Computers
	 
	 $                     12,500.00 

	
	Young Americas Business Trust (YABT) - computers
	 
	 $                     12,500.00 

	
	Haiti and Dominican Republic-2 Jeeps and computers for the national offices
	 
	 $                     50,000.00 

	
	Interns in the General Secretariat
	 
	 $                     15,000.00 

	
	Inter-American Agency for Cooperation and Development (IACD) - Fellowships
	 
	 $                     63,000.00 

	
	SUBTOTAL
	 
	 $                   178,000.00 

	2002
	Department for Democratic Sustainability and Special Missions (DSDSM) - Peace Fund- General Fund
	 $                      20,000.00 
	 

	
	Department for Democratic Sustainability and Special Missions (DSDSM) - Peace Fund- Belize/ Guatemala Subfund
	 $                      20,000.00 
	 

	
	Department for Democratic Sustainability and Special Missions (DSDSM) - Peace Fund- Honduras/ Nicaragua Subfund
	 $                        1,000.00 
	  

	
	Unit for the Promotion of Democracy (UPD) - Equipment for Demining Program (computers and trucks)
	 
	 $                     46,623.00 

	
	Fellowships- E-business and investments in trade and development
	 
	 $                       2,600.00 

	
	Fellowships- Program on Policies for Development of Information Technology for Latin America and the Caribbean
	 
	 $                     10,500.00 

	
	Fellowships- Workshop on Educational Policies and Reforms
	 
	 $                     33,600.00 

	
	SUBTOTAL
	 $                      41,000.00 
	 $                     93,323.00 

	2003
	Unit for the Promotion of Democracy (UPD)
	 $                      25,000.00 
	 

	
	Department for Democratic Sustainability and Special Missions (DSDSM) - Peace Fund- Belize/ Guatemala Subfund
	 $                      20,000.00 
	 

	
	Special Mission in Haiti- computers and equipment
	 
	 $                   100,000.00 

	
	Inter-American Agency for Cooperation and Development (IADC)- Fellowships and training program
	 
	 $                     63,346.00 

	
	SUBTOTAL
	 $                      45,000.00 
	 $                   163,346.00 

	2004
	Department for Democratic Sustainability and Special Missions (DSDSM) - Peace Fund- Belize/ Guatemala Subfund
	 $                      50,000.00 
	 

	
	Department for Electoral Cooperation and Observation (DECO) -Inter-American Forum on Political Parties
	 $                      49,400.00 
	 

	
	Inter-American Children’s Institute (IIN)- Computers for schools in Guatemala and Honduras
	 
	 $                   100,000.00 

	
	8 Fellowships
	 
	 $                   142,000.00 

	
	Department for Electoral Cooperation and Observation (DECO) -Electoral observers from Korea (sent to Panama and Dominican Republic)
	 
	 

	
	SUBTOTAL
	 $                      99,400.00 
	 $                   242,000.00 

	2005
	Department for Electoral Cooperation and Observation (DECO) -Electoral observation Mission Honduras 2005
	 $                      20,000.00 
	 

	
	Department for Electoral Cooperation and Observation (DECO) -Electoral observation Mission Venezuela 2005
	 $                      30,000.00 
	 

	
	Department for Democratic Sustainability and Special Missions (DSDSM)- MAPP/OAS Colombia (equipment)
	 
	 $                   110,000.00 

	
	SUBTOTAL
	 $                      50,000.00 
	 $                   110,000.00 

	2006
	Department for Democratic Sustainability and Special Missions (DSDSM) - Inter-American Forum of Political Parties
	 $                      50,000.00 
	 

	
	Department for Electoral Cooperation and Observation (DECO) -Promotion of Democracy MOE 2006 Peru- Presidential
	 $                      11,513.00 
	 

	
	Department for Electoral Cooperation and Observation (DECO) -Promotion of Democracy MOE 2006 Peru- Regional
	 $                      28,487.00 
	 

	
	Department for Electoral Cooperation and Observation (DECO)-Promotion of Democracy MOE 2006 Ecuador
	 $                      20,000.00 
	 

	
	Department for Electoral Cooperation and Observation (DECO)- Panama Canal Referendum Electoral Observation Mission
	 $                      20,000.00 
	 

	
	Inter-American Children’s Institute (IIN)- Computers for Schools in Panama and Nicaragua
	 
	 $                   100,000.00 

	
	E-Trade and Export Promotion for OAS member countries
	 
	 $                     50,000.00 

	
	SUBTOTAL
	 $                    130,000.00 
	 $                   150,000.00 

	2007
	Inter-American  Commission on Human Rights (IACHR)
	 $                      30,000.00 
	 

	
	Department of International Affairs (DIA) - MOAS
	 $                      20,000.00 
	 

	
	Department for Electoral Cooperation and Observation (DECO)– Electoral Observation Mission in Guatemala and Costa Rica
	 $                      50,000.00 
	 

	
	Course on E-commerce and Promotion of Exports for OAS Member States
	 
	 $                     80,000.00 

	
	SUBTOTAL
	 $                    100,000.00 
	 $                     80,000.00 

	2008
	Inter-American Commission of Women (CIM) – Strengthening Access to Justice in the Americas 2008
	 $                      25,000.00 
	 

	
	Department of International Affairs (DIA)– MOAS
	 $                      21,000.00 
	 

	
	Department for Electoral Cooperation and Observation (DECO)- Electoral Observation Mission in Paraguay
	 $                      30,000.00 
	 

	
	Inter-American Commission on Women (CIM) -Course on Empowerment, HIV and Violence against Women in the Caribbean 
	 $                      24,000.00 
	 

	
	Department for Democratic Sustainability and Special Missions (DSDSM) – OAS Good Mission to Support the Peace Process in Colombia (MAPP/OAS); OAS Good Offices Mission in Colombia and Ecuador (MIB/OAS)
	 
	$                    150,000.00

(5 Vehicles)

	
	SUBTOTAL
	 $                    100,000.00 
	 $                   150,000.00

	2009
	Department for Democratic Sustainability and Special Missions (DSDSM)– OAS Peace Fund
	 $                      40,000.00 
	 

	
	Department for Electoral Cooperation and Observation (DECO) – Electoral Observation Missions Fund
	 $                      60,000.00 
	 

	
	Department of International Affairs (DIA) – Outreach Programs 
	 $                      20,000.00 
	 

	
	Secretariat for Administration and Finance – Korea-OAS Internship Program
	 $                      70,000.00 
	 

	
	SUBTOTAL
	 $                    190,000.00 
	 

	2010
	Department for Electoral Cooperation and Observation (DECO) – Electoral Observation Mission to Colombia
	 $                      40,000.00
	

	
	Department of Cultural Affairs – Youth Orchestra Program in Haiti
	 $                    100,000.00
	

	
	Secretariat for Administration and Finance – OAS-Korea Internship Program
	 $                    100,000.00
	

	
	Department for Electoral Cooperation and Observation (DECO)– Electoral Observation Mission Fund
	$                       60,000.00
	

	
	SUBTOTAL
	 $                    300,000.00 
	 

	2011
	Department for Electoral Cooperation and Observation (DECO)– Electoral Observation Mission to Guatemala
	$                       10,000.00
	

	
	Secretariat for Administration and Finance – OAS-Korea Internship Program
	$                       60,000.00
	

	
	Secretariat for External Relations / Art Museum of the Americas – Youth Orchestra Program in Haiti
	$                     190,000.00
	

	
	SUBTOTAL
	$                     260,000.00
	

	TOTAL
	 
	 $                1,324,400.00 
	 $               1,359,426.16 


INTERNATIONAL DEVELOPMENT COOPERATION- KOREA INTERNATIONAL COOPERATION AGENCY (KOICA):
· The Korea International Cooperation Agency (KOICA), under the authority of the Ministry of Foreign Affairs and Trade (MOFAT), implements and administers the grant aid and technical cooperation programs provided by the Government of the Republic of Korea.
· In 2010, official development assistance (ODA) was $1.167 billion.
· Korea believes that promoting self-reliance through capacity building and enhancing the local ownership of beneficiaries is a prerequisite for sustainable development. In accordance with the Millennium Development Goals (MDGs), Korea has identified five priority areas: achieving universal primary education; combating global health issues; agricultural development; ensuring environmental sustainability; and promoting gender equality.
· Considering that Korea has the unique experience of developing from one of the poorest countries in the world to one of the most economically advanced, KOICA strives to offer its expertise in those development areas in which it has a comparative advantage, particularly in the area of Information and Communication Technology (ICT).

· On November 25, 2009, Korea entered the Development Assistance Committee of the Organization for Economic Cooperation and Development (OECD/DAC).

FOREIGN MINISTRY GOALS: 
· The goals of the Foreign Ministry are: peaceful resolution of the North Korean nuclear issue; efforts to build a comprehensive and dynamic Republic of Korea-United States alliance; establishment of a durable peace regime on the Korean peninsula; laying the diplomatic groundwork for the development of a Northeast Asian economic hub; bringing forth a positive diplomatic outcome from the deployment of Korean troops to Iraq; development of a future-oriented global diplomacy to achieve a developed and open economy; and to contribute to the creation of new job opportunities.
INVOLVEMENT WITH THE WESTERN HEMISPHERE:

· Latin America received $32 million in aid in 2008, representing 11.6% of KOICA’s total assistance budget. Information and Communication Technology (ICT) and health accounted for 27.3% and 26.5% of this aid, respectively. The partner countries of Peru, Paraguay, Ecuador, Guatemala, and El Salvador received 75.2% of the budget earmarked for Latin America.
· KOICA aid and development assistance in Latin America is designed to alleviate social inequality, improve the capacity of public administration and transparency, improve poverty reduction and self-sustaining abilities through the promotion of economic growth, and promote sustainable development.
· Antigua and Barbuda:

· In 2010, trade volume totaled $17.452 million.
· Argentina:

· In 2010, trade volume totaled $1.71 billion.

· Argentine authorities have expressed an interest in deepening bilateral relations in areas such as trade, economic cooperation, investment and technology transfer.

· The countries have signed agreements related to economy and trade cooperation, culture and education cooperation, agriculture and forestry technology, and fisheries, science and technology cooperation.

· Approximately 25,000 Koreans live in Argentina.

· Bahamas:

· In 2010, trade volume totaled $739.1 million.
· Barbados:

· In 2010, trade volume totaled $12 million.
· Belize:

· In 2010, trade volume totaled $6.6 million.
· Bolivia:

· In 2010, trade volume totaled $234 million.
· Brazil:

· In 2010, trade volume totaled $12.46 billion.
· Approximately 50,000 Koreans live in Brazil.
· Canada:

· In 2010, trade volume totaled $8.4 billion.

· Colombia:

· In 2010, trade volume totaled $1.83 billion.
· Korea’s main export items to Colombia are cars, spare parts, resins, and wireless phones. Korea imports coffee, alloy steel, cooper, and aluminum.

· In 2008, both countries signed an Agreement for the Establishment of the Koreans Volunteer Program to strength cooperation in the areas health, education, science, technology, environment and energy.

· In 2009, Korea opened an office of the International Cooperation Agency of Korea (KOICA) to develop projects for Colombia such as: the construction of a Rehabilitation Center for Integral Members of the Forces, whose management is under the Ministry of National Defense; support for the National Plan for Implementation of ICT conducted by the Ministry of Communications; and construction of two hospitals in the Department of Chocó.

· Costa Rica:

· In 2010, trade volume totaled $337 million.
· In 2007, both countries signed a Memorandum of Understanding to set up political consultations.
· Dominica:

· In 2010, trade volume totaled $203.31 million.
· Ecuador:

· In 2010, trade volume totaled $900 million.
· El Salvador:
· In 2010, trade volume totaled $81.69 million with Korean imports valued at $20.29 million and exports at $61.4 million.

· Grenada:
· In 2010, trade volume totaled approximately $2 million.

· Guatemala:
· In 2010, trade volume totaled $500 million.

· Guatemala is the largest export market for Korea in Central America.

· Korea main export items to Guatemala are industrial and information technology such as fiber and textile, machinery, cars, and plastics.

· Korea main imports items from Guatemala are coffee, raw sugar, bananas and marble;

· Approximately 9,943 Koreans live in Guatemala.

· Both countries are increasing their cooperation in the areas of education and refugees settlements.

· The countries have signed agreements related to extraditions of criminals, visa exemption, and economic development. 

· Guyana:
· In 2010, trade volume totaled $82 million.

· Haiti:

· In 2010, trade volume totaled $55.82 million.

· Jamaica:

· In 2010, trade volume totaled $36 million.
· Mexico:

· In 2010, trade volume totaled $10.37 billion.
· Korea main exports products to Mexico are telecommunications items, machinery, polyethylene, and glass products; Korea main import products from Mexico are cooper, zinc, aluminum, and beef.
· Nicaragua:

· In 2010, trade volume totaled $170 million.
· Panama:

· In 2010, trade volume totaled $613.54 million.

· Paraguay:

· In 2010, trade volume totaled $134 million.
· In 2008, Paraguay was Korea’s second largest recipient of aid in Latin America, with contributions worth $4.815 million in 2008.
· Approximately 5,000 Koreans live in Paraguay.
· Peru:

· In 2010, trade volume totaled $2.24 billion.
· Peru is the largest recipient of KOICA aid in Latin America, with a contribution of $9.02 million in 2008.
· Saint Kitts and Nevis:

· In 2010, trade volume totaled $1.13 million.
· Saint Lucia:

· In 2010, trade volume totaled approximately $2 million.
· Saint Vincent and the Grenadines;

· In 2010, trade volume totaled approximately $2 million.
· Suriname:

· In 2010, trade volume totaled $16 million.
· Trinidad and Tobago:

· In 2010, trade volume totaled $326.72 million.
· United States:

· In 2010, trade volume totaled $66.69 billion.

· Korea is the United States’ seventh-largest trading partner with significant flows of manufactured goods, agricultural products, services and technology between both countries.

· In 2007, both countries signed the United States-Korea Free Trade Agreement (FTA) and is currently awaiting ratification. The United States International Trade Commission estimates that the reduction of Korean tariffs and tariff-rate quotas on goods alone would add US$10bn to US$12bn to annual United States GDP and around US$10bn to annual merchandise exports to Korea. Under the FTA, nearly 95% of bilateral trade in consumer and industrial products would become duty free within three years of the date the FTA enters into force, and most remaining tariffs would be eliminated within 10 years.

· 2,102,283 Koreans live in the United States;

· Both countries agreed to reduce the number of U.S troops in Korea to 28,500.

· Uruguay:

· In 2010, trade volume totaled $191.54 million.

· Venezuela:

· In 2010, trade volume totaled $769 million.

· Ministerie van Buitenlandse Zaken 

· Bezuidenhoutseweg 67 

· Postbus 20061 

· 2500 EB Den Haag 

· Tel.: 070-3 486 486 

· Fax: 070-3 484 848 

· Internet: www.minbuza.nl

SOURCES: 

Organization of American States

http://www.oas.org
Ministry of Foreign Affairs and Trade of the Republic of Korea  

http://www.mofat.go.kr/me/index.jsp

Embassy of the Republic of Korea in the USA
http://www.koreaembassyusa.org/
Embassy of the Republic of Korea in Argentina
http://arg.mofat.go.kr/eng/am/arg/main/index.jsp
Embassy of the Republic of Korea in Dominica
http://col.mofat.go.kr/eng/am/col/main/index.jsp
Embassy of the Republic of Korea in Colombia
http://col.mofat.go.kr/eng/am/col/main/index.jsp
Embassy of the Republic of Korea in Costa Rica
http://cri.mofat.go.kr/eng/am/cri/main/index.jsp
Embassy of the Republic of Korea in Guatemala
http://gtm.mofat.go.kr/languages/am/gtm/relaciones/relaciones/index.jsp
Embassy of the Republic of Korea in Mexico
http://mex.mofat.go.kr/eng/am/mex/main/index.jsp
Embassy of the Republic of Korea in Panama
http://pan.mofat.go.kr/eng/am/pan/main/index.jsp
Korea International Cooperation Agency

https://www.koica.go.kr/
Organization for Economic Co-operation and Development

http://www.oecd.org 

International Monetary Fund

http://www.imf.org
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